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UNCLAS KINGSTON 4810 

E.O. 11652: N/A 
TAGS: EINV, JM 

SUBJECT: SOUTH KOREAN INVESTORS VISIT JAMAICA 

1 . A TEN-MAN DELEGATION FROM SOUTH KOREA HAS PAID 
A TWO-DAY VISIT TO JAMAICA TO EXPLORE INVESTMENT 
POSSIBILITIES. THE DELEGATION IS FROM THE KOREAN 
ELECTRONIC INDUSTRIES ASSOCIATION AND ARE SEEKING JOINT 
VENTURE PROJECT IN THE MANUFACTURE OF ELECTRONIC GOODS 
SUCH AS COLOR TELEVISIONS AND HI-FI EQUIPMENT FOR SALE 
PARTICULARLY TO SOUGH AMERICA AND OTHER CARIBBEAN COMMON 
MARKET COUNTRIES. THE GROUP HAD TALKS WITH MINISTER OF 
PUBLIC UTILITIES AND TRANSPORT, HORACE CLARKE; THE JAMAICA 
MANUFACTURERS ASSOCIATION AND MR. LUCIEN RATTRAY, GENEIUL 
MANAGER OF THE KINGSTON FREE ZONE. 

THEY MADE A TOUR OF THE FACILITIES AT THE FREE ZONE. 

THE GROUP ALSO VISITED A LOCAL ELECTRONICS MANUFACTURING 
PLANT, WONARDS ENGINEERING LIMITED. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 KINGST 04810 161357Z 

2. THE DELEGATION LEADER, MR. HYUN TAI KIM DESCRIBED 
THE LOCAL SITUATION AS BEING POTENTIALLY GOOD FOR 

INVESTMENTS AND SAID THAT INDIVIDUAL MEMBERS OF THE 
DELEGATION WOULD BE RETURNING TO DISCUSS PROSPECTS. 

HE SAID THAT THE KINGSTON TRANS-SHIPMENT FACILITIES 
WERE GOOD AND THE RENTAL OF FACTORY SPACE IN THE PORT 
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AREA'S FREE ZONE WAS REASONABLE. 

3. COMMENT: AT A RECENT MEETING WITH THE IAMAICA 
MANUFACTURERS ASSOCIATION, THE EXECUTIVE 
DIRECTOR DESCRIBED TO ECONOMIC OFFICER THE STEADY EFFORTS 
OF SOUTH KOREAN AMBASSADOR DR. WOONSANG CHOI TO EXPLORE 
INVESTMENT OPPORTUNITIES HERE. THE ASSOCIATION SEES 
THE GREATEST POTENTIAL FOR KOREAN INVESTMENT IN THE 
GARMENT AND ELECTRONIC INDUSTRIES, THE FORMER BEING ONE 
OF THE GOES ANNOUNCED TARGET GROWTH SECTORS. DESPITE 
MORE HIGHLY PUBLICIZED VISITS BY OTHER FOREIGN GOVERNMENT 
OR BUSINESS DELEGATIONS, THE ASSOCIATION RATES THE 
KOREANS AS THE MOST LIKELY INVESTORS IN THE SHORT RUN. 
OTHERS, SUCH AS THE NORWEGIANS AND CANADIANS, ARE 
DEFINITE CANDIDATES FOR INVESTMENTS, BUT ARE NOW IN THE 
PHASE OF IDENTIFYING AREAS OF INTEREST. 

THE ASSOCIATION SEES LITTLE LIKELIHOOD OF SIGNIFICANT 
PRIVATE VENEZUELAN INVESTMENT ALTHOUGH THE GOV MAY 
SUPPORT SPECIFIC PROIECTS SUCH AS THE CEMENT PLANT. 

IRVING 


UNCLASSIFIED 
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